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THE  BEEF  CATTLE  SITUATION 


Surj:nary 

Little  change  has  occurred  in  the  general  beef  cattle  situation  since 
issuance  of  the  January  report.    Prices  for  all  grades  of  cattle  advanced  fron 
late  Dcceniber  to  rid- January.     Although  prices  for  iv.ost  classes  and  grades  of 
slaughter  cattle  doclincd  during  the  last  2  v;ecks  of  the  Donth  and  in  early 
February,  prices  of  choice  and  prine-grade  steers  were  ;:iaintainod  at  about  the 
level  reached  in  nid-January. 

Though  slaughter  supplies  of  cattle  and  calves  were  s nailer  in  January 
than  in  Decccbor,  inspected  slaughter  of  cattle,  except  for  January  1936,  was 
the  largest  for  the  r.ionth  since  191°.     Inspected  calf  slaughter  was  the  largest 
for  the  r.ionth  on  record.     The  n^a::iber  and  proportion  of  the  better  grades  of 
slaughter  steers  v/ore  snaller  than  in  Docerbor  but  still  considerably  above 
average  for  the  uonth. 

Supplies  of  the  better  grades  of  grain-fed  cattle  probably  v;ill  be 
curtailed  considerably  in  the  next  6  aonths  because  of  the  current  short 
supplies  of  feed  grains.     For  the  year  as  a  v/hole,   inspected  cattle  and  calf 
slaughter  is  expected  to  be  snaller  than  the  record  high  slaughter  of  193^, 
but  larger  than  average  for  the  10  years  1924-33, 

Cattle  prices  in  I937  are  expected  to  average  perhaps  10  to  20  percent 
higher  than  in  I936,  as  a  result  of  the  reduced  slaughter  supplies  and  probable 
iLiprovencnt  in  consuner  demand .     It  is  anticipated  that  the  advance  in  prices 
of  the  bettor  grades  of  slaughter  cattle  vjhich  began  in  late  1936  will  con- 
tinue or  at  least  be  well  maintained  in  the  first  half  of  1937.    Prices  of  the 
lower  grades  of  cattle  probably  will  advance  seasonaLly  in  the  next  3  or  4 
months . 
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Although  cattle  prices  are  expoctod  to  "be  higher  in  1937  than  in  1936, 
inpcrts  of  Crmadian  cattle  prcbahly  will  "be  no  larger,  and  nay  "be  smaller, 
thg^n  those  of  last  year  "because  of  a  reduction  in  the  nunher  of  Canadian  fed 
cattle  availa"blc  for  shipirient, 

Inport  duties  on  all  beef  items  imported  "by  the  United  Kingdom  were 

esta"blished  "by  that  country  in  a  recent  trade  agroem.ont  v;ith  Argentina.  Under 

the  agreement,  minir.um  beef  import  allotments  virerc  granted  by  the  United 

Kingdom  to  Argentina.,     If  Argentine  shipments  to  Great  Britain  are  reduced, 

an  increased  proportion  of  the  slaughter  cattle  in  Argentina  probably  will 

be  diverted  to  the  canned  beef  trade,  v;ith  the  result  that  larger  supplies 

of  Canned  beef  ua.j  be  available  for  shipment  to  the  United  States. 

Review  of  Recent  Developments 

Prices :     T)eclinG  in  lat_e  January.  -  Prices  of  a.11  grades  of  slaughter 
cattle  advanced  fairly  sharply  from,  late  Deccm.ber  to  mid-January.     A  recession 
occurred  in  prices  rf  nearly  all  grades  during  the  second  half  cf  the  month 
and  in  early  February.     Prices  for  the  butter  grades  of  steers  at  Chicago, 
however,  averaged  higher  in  the  first  v/eek  of  February  than  in  late  December 
and  early  January. 

Prices  of  vealers  and  heavy  calves  also  advanced  during  the  first  half 
of  January  but  declined  during  the  latter  half  to  levels  lov;er  than  those  of 
a  month  earlier,     Stocker  and  feeder  cattle  prices  follcwed  the  same  general 
course  as  prices  of  comparable  grades  of  slaughter  cattle  and  maintained  a 
relatively  strong  position  with  respect  to  prices  of  such  cattle  during  the 
month. 

The  top  price  of  slaughter  cattle  at  Chicago  reached  $14.30  P^r  100 
pounds  in  late  January,  the  highest  price  paid  at  that  market  since  early 
last  year.     Although  most  grades  of  cattle  declined  in  price  during  the  last 
2  weeks  of  January  and  the  first  week  of  February,   prices  of  choice  and  prime- 
grade  steers  were  maintained  at  about  the  level  reached  in  mid-January — a 
reflection  of  the  decrease  in  market  receipts  and  the  anticipated  scarcity 
in  supplies  of  heavy  well-finished  cattle  in  the  next  few  months. 

Prices  of  choice  and  prime-grade  steers  at  Chicago  advanced  sharply 
in  early  January  and  averaged  $13.12  per  100  pounds  for  the  rxonth,  compared 
with  $11,82  in  December  and  $13,03  in  January  a  year  earlier.     (See  table  1, 
Supplementary  Data, )     Prices  for  other  grades  of  beef  steers  also  advanced 
;from  December  to  January,  but  the  adv.ances  in  prices  for  tho  lower  grades 
v/ere  less  pronounced  than  those  for  choice  and  prir.e-grade  steers.  The 
average  price  of  all  grades  of  beef  steers  at  Chicago  was  $10.69  per  100 
pounds  in  January  com.pared  with  $10,27  in  December  and  $9*3^  a  y<^aJ"  enrlicr. 
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Inspected  slaughter;   January  records . -     Inspected  slaughter  of  cattle 
in  January  totaled  86? » 000  head,  12  percent  snaller  than  in  Deceraber  and  l\. 
percent  snaller  than  in  January  a  yeai'  earlier.     3xcopt  for  January,  1936, 
however,  it  was  the  largest  for  th'^  month  since  1919  •     Inspected  calf  slaugh- 
ter totaled  484>000  head,   2  percent  snaller  than  in  Decenher  but  4  percent 
larger  than  a  year  earlier,  and  the  largest  for  the  month  on  record,  (See 
table  2,  ouppl enentary  Data.) 

Receipts  of  beef  steers  at  Chicago  in  January  were  sonev;hat  snaller 
than  in  December,  but  larger  than  in  January  a  3'ear  earlier.     Marketings  of 
choice  t.nd  prime  grade  steers  declined  from  December  to  January,  while  market- 
ings of  all  other  grades  increased.     The  proportion  of  choice  and  prime  grade 
steers  in  the  Chicago  receipts  declined  from  39  percent  of  the  total  in 
December  to  27  pcrc-nt  in  January.     Most  of  this  decline  was  of  a  seasonal 
nature,  however,  and  both  the  number  and  proportion  of  choice  and  prime  grade 
steers  marketed  in  January  v/ere  considerably  larger  than  those  of  a  year 
earlier  and  larger  than  average  for  the  month. 

Storage  supplies :  Above  average.-  Stocks  of  beef  in  cold  storage  in 
public  warehouses  and  packing  plants  on  February  1  amounted  to  181,000,000 
pounds,  7  percent  less  than  on  January  1,  but  still  considerably  above  average. 
Although  storage  holdings  of  beef  declined  during  January,  holdings  of  pork 
increased,   and  total  neats  reported  in  cold  storage  on  February  1,  including 
pork,  beef,   lamb  and  mutton,   amounted  to  930,000,000  pounds  compared  v;ith 
671,000,000  pounds  a  month  earlier  and  543.000,000  pounds  a  year  earlier.  These 
combined  holdings  were  the  largest  for  February  1  since  1929. 

Stora.ge  holdings  in  Janupxy  and  early  February  this  year  included  a 
relatively  large  proportion  of  frozen  pork  and  beef,  indicating  that  as 
slaughter  supplies,  particularly  of  hogs,  are  reduced  in  February  and  March,  a 
good  part  of  the  meat  in  storag.:,  will  m-ove  into  consum^ptivo  channels.  The 
increase  in  holdings  of  meats  and  lard  over  a  year  earlier  v/as  equivalent  in 
live  weight  to  about  2,500,000  head  of  hogs,  150,000  head  of  cattle,  and 
175,000  head  of  sheep  and  lambs. 

Imports  In  I936  7ith  I937  Outlook 

Imports  of  cattle  and  calves,   and  of  fresh,  pickled  and  cured,  and 
canned  beef  in  I936,   if  converted  to  a  live  weight  basis,  ar.;ounted  to  about 
572,000,000  pounds  compared  v/ith  496,000,000  pounds  in  1935*     Imports  in  I936 
were  exceeded  only  by  those  in  the  years  1927-29  v/hen  they  were  the  largest 
on  record.     The  live  weight  equivalent  of  ir.ports  in  1936  was  equal  to  about 
5  percent  of  the  live  weight  of  cattle  and  calves  slaughtered  under  Federal 
inspection  and  to  only  about  3  parent  of  the  estir.;ated  total  slaughter  in  the 
United  States. 

Canned  beef  was  the  most  important  bcuf  import  item  in  1936,  naking  up 
57  percent   of  the  total  on  an  equivalent  v/eight  basis.     Live  animals  constituted 
41  percent  of  the  total,  v/hile  fresh,  pickled,   and  cured  beef  .aL;ounted  to  only 
2  percent. 
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Cannod  bcof :  Upv;ard  tren_d  since-  I93I Canned  "beef  inported  by  the 
United  States  originates  nostly  in  Argentina  and  Uruguay.     Such  ioports  have 
increased  fairly  steadily  since  I93I  as  a  result  of  restrictions  iuposed  on 
chilled  and  frozen  beef  ir.ports  by  the  United  Kingdan  and  other  European 
countries'  and,  since  1933,   as  a  result  of  rising  prices  for  beef  and  veal  in 
the  United  States.    Total  canned  beef  icports  aiaounted  to  approxiraately 
88,-000,000  pounds  actual  weight  in  1936,  compared  with  76,000,000  pounds  in 
1935  and  80,000,000  pounds  in  1929,  the  previous  high. 

Mew  United  Kingdo:..-Argontina  trade  agreement .  -  A  new  trade  agreeaent 
betv^een  Argentina  and  the  United  Kingdoc  was  signed  Decenber  1,  1936.     As  a 
result  of  this  agreenent,   duties  beca..ie  effective  Decenber  16  on  all  beef 
iter.s  inported  fron  foreign  countries  by  the  United  KingdoiVi.     The  most  inport- 
and  of  those  itens  are  listed  in  the  accoi..panying  table. 


Import  duties  on  beef  in  the  United  Kingdom 


Item 


Canned  beef  and  veal  tongues 

Frozen  edible  offals   , 

Salted  beef   

Chilled  beef  

Frozen  beef  


Duty  effective 
Dec.   16,  1936 


20  percent  ad  valoremi 
20         "  "  " 

1,3  cents  per  pound 
1.5     "  "  " 

1.3     "  "  " 


Duty  previously 
in  effect 


i 


10  percent  ad  valorem 
Free 


These  duties  apply  to  imipcrts  fromi  United  States  and  other  foreign 
countries  as  w-li  as  from  Argentina,  but  do  not  apply  to  imports  from  British 
dominions.     The  duties  are  calculated  to  represent  a  rate  of  about  20  percent 
ad  valorem..     The  agree;.ient  provides  that  if  the  ad  valorem  equivalent  of  the 
specific  rates  should  fall  as  low  as  17.5  percent   as  a  result  of  rising  prices, 
the  duties  on  an  ad  valorem,  basis  for  other  types  of  beef  would  be  reduced 
corres'oondinglj'-  for  a  period  of   6  mionths,  ^ 

No  definite  system  of  actual  import  quotas  has  been  established  for  beef. 
The  agreemient  mentions  a  British  proposal,  hov/ever,   for  a  conference  of  all 
interested  countries  for  the  purpose  of  reaching  an  agreement  concerning  the 
division  of  beef  imiports  by  the  United  Kingdom^  between  dom.estic,   Em.pire  and 
foreign  producers.     In  the  event  of  such  an  agreemient,  it  is  provided  that 
Argentina  shall  receive  a  share  in  any  non-S-pire  beef  allotmiont  that  the 
United  Kingdom,  may  establish  v/hich  will  be  no  less  in  quantity  or  in  proportion 
to  the  total  non-Em.pire  allotmient  than  the  miinimum.  allotm.ent  to  Argentina  sot 
forth  in  the  trade  agreement. 

Under  this  recent  agreement,  Argentina  is  guaranteed  certn.in  minimum 
import  allotm.ents  by  the  United  Kingdom^     The  1937  ninimun  allotmient  for  chilled 
beef  represents  a  reduction  of  about  2  percent  from  the  1935  level  of  imports 
fromi  Argentina.     The  allot.-:ent  for  im.ports  of  frozen  beef  is  about  the  sai'.ie  in 
quantity  as  actual  imports  fromi  Argentina  in  1935*     Chilled  beef  is  the 
principal  item,  in  the  Argentine  beef  trade  with  Great  Britain,   and  the  allot- 
ment agreement  plus  the  imposition  of  duties  may  result  in  a  m.oderate  decline 
in  total  shipments  of  beef  to  Great  Britain,     If  such  shipments  are  curtailed, 
the  quantity  of  canned  beef  from  South  A:-ierica  available  for  shipment  to  the 
United  States  is  likely  to  be  increased. 
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Cattle  and  calves :     sha^V  increase  1934  to  1336.-    Host  of  the  live 
Cattle  and  calves  ir.roorted  'jy  the  Unit€;i  St-^,tes  ori  -inate  in  Canada  and  Mexico. 
li^/Dorts  of  cattle  fron  Canada  increased  sharpl''  froa  1334  to  1236,  lar.';ely  es 
a  res'alt  of  rising  -^.rices  for  cattle  in  the  Unite!  Statos  hut  "^artl/  hecause 
of  the  lov/erin.^'  of  the  irrjort  duty  in  1936- fro:.!  3  to  2  cents  a  "oound  for 
Cattle  v;ei(^hing  over  700  \70unds  on  a  quota  for  all  countries  liaited  to 
156,000  head.     This  quota  v;as  exceeded  oy  ahout  9,000  head  in  1336,  Canada 
suDplying  143,000  head  and  Mexico  22,000  head  (exclusive  of  cattle  inported 
for  hreedinr:  purposes). 

luports  of  cattle  in  excess  of  the  quota  are  suhject  to  the  full  duty 
of  3  cents  per  -^ound.     Reduced  duties  also  apnl^''  to  a  quota  of  20,000  hea.d 
for  dairy  cov;s,  weirhinp  700  nounds  and  over,   irr:iorted  fron  all  sources. 
Only  6,700  head  of  such  cattle  '.-■ere  inported  in  1336.     The  duty  for  the  first 
20,000  head  of  co"/s  in-?orted  for  dairy  u-JTOOses  in  each  calendar  year  is  1-^ 
cents  a  ^jo-ond  conp'-^red  with  3  cents  for  all  such  cc.ts  inported  in  excess  of 
the  quota.     The  sane  reduced  rate  applies  to  the  first  52,000  head  of  calves 
v.'eiphinn  less  than  175  pounds  innorted  in  the  calendar  year.     tmorts  of 
Calves  in  excess  of  that  nunher  are  suhject  to  the  full  duty  for  ca.ttle 
weighing;  less  than  700  nounds  of  2^-  cents  a  pound.     The  quota  for  calves  v-as 
exceeded  sli'htly  in  1936,  Canada  su'nlyinn  nearly  all  of  such  inports.  Total 
inports  of  c-ttle  nnd  calves  fron  Cpnada  in  1336  pr:Ounted  to  244,000  head 
connarcd  wdth  126, 000- h.ead  in  1535,  and  '.vith  7,000  head  in  1334  ^;^hen  cattle 
prices  in  the  United' St-tes  vere  rel^^.tively  lov. 

Ca.ttle  and  calves  fron  Mexico  nornally  are  inported  for  farther  nrazinr 
in  the  Ban.'pe  States  and  usually  consist  l?r.:ely  of  o.nin-^ls  T:'ei£hinp  less 
tha,n  700  pounds.     In  1935,  honever,   innorts  of  cattle  fron  I-.'exico  -veiphing 
over  700  pounds  vere  larper  than  in  the  -•->recedinv  year  lar  -ely  as  a  result  of 
the  reduction  in  the  duty  on  such  cattle.     Total  innorts  of  cattle  fro:.: 
Mexico  T/ere  snaller  in  1936  than  in  1935,  totalinp  165,000  head  conpared  with 
251,000  head  in  1935  and  57,000  head  in  1934. 

AlthoUi^i'h  the  reduction  in  the  duty  under  the  reciprocal  trade  apreenent 
v;ith  Canada  accounted  for  a  "oart  of  the  increase  in  cattle  inports  in  1936, 
it  is  likely  that  inports  of  cattle  fron  Canada  i^ould  have  increased  con- 
siderahly  even  if  there  had  oeen  no  chan;  e  in  duty,    Follov/inp  the  f-voraole 
returns  fron  feeding;  in  the  winter  and  snrinp'  of  193^^35,  cattle  feedinp,  in 
Canada  as  7/ell  as  in  the  United  States  ^;^as  expanded  considerahly  in  1935-35. 
The  relatively  larpe  shi-onents  nhich  characterized  the  first  9  nonths  of  1936 
viere  partly  the  result  of  this  increased  feeding:. 

The  ra-unher  of  cattle  inported  fron  Canada  in  1937  v/ill  depend  in  part 
on  the  level  of  cattle  -orices  in  this  country  and  -oartly  on  the  supnly  of 
Canadian  cattle  availahle  for  shipiv:ent.     Cattle  -orices  in  the  United  Sto.tes 
are  expected  to  he  hiphcr  in  1937  than  in  1336,  hut  it  is  prohahle  that  the 
nunher  of  fed  cattle  in  Canada  available  for  nancet  in  the  first  half  of  1937 
will  he  snaller  th^n  a  year  earlier  hecause  of  reduced  feed  supplies  and  the 
unfavorn^ole  ret-ujrns  fron  cattle  feeding  last  -winter. 

Inports  of  cattle  fron  Canada  in  Jan^jjary  were  larper  than  those  of  a 
year  earlier  larrely  as  a  result  of  the  relatively  hi^h  prices  in  United  States 
markets,  and  the  snail  inports  in  D'ocenher  after  the  quota  v^cis  filled.  Such 
suuplies  of  Canadian  cattle,  however,  are  ex-oected  to  he  rather  sharply  cur- 
tailed in  the  next  3  or  4  nonths.     The  total  of  such  Lnports  in  the  first 
half  of  1937  prohaoly  will  he  no  larper  than  a  year  earlier  and  nay  he  snaller. 
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Outlook 

Denor.d  for '  "beef  to  continue  ■ii."'h.-    P.?-ynents  'by  -packers  for  cattle 
and  calves  BLlaujhtered  under  Federal  inspection  in  1336  amounted  to 
$715,000,000,  a  10  percent  increase  over  1935,  and  the  lar;'::est  total  for  any 
year  since  1S30.     Such  pa^~-ients  are  exrpected  to  show  a  f-orther  increase  in 
1937  as  a  result  of  continued  in^rover.ient  in  consumer  purchasing'  power. 

Consui-.ier  denand  for  "beef  and  veal  v;ill  he  sup-ported  hy  increased 
national  incone  in  1937.     l:^ational  incone  nade  an  estimated  12  percent  j'ain  in 
1935,  and  a  further  increase  is  anticipated  for  1337.     An  additional  support- 
ing factor  v/ill  he  the  relatively  small  s-applies  of  ho-zs  availahle  for 
slaughter,    Ho£:  production  in  1935  and  1936  \ias  nore  severely  affected  hy 
drought  than  cattle  -oroduction,  and  slaughter  supplies  of  hogs  are  expected 
to  continue  relatively  snail  in  1937. 

Beef  and  veal  lar  'e  in  -?ro~.ortion  to  tc  t-1  ne.r^t  -pro due ti on.-    As  a 
resiilt  of  the  decline  in  sla.ufhter  supplies  of  hogs  from.  1929-33  levels  and 
the  increase  in  su-oplies  of  cattle  and  calves,  the  dressed  weight  of  cattle 
and  calves  constituted  47  -percent  of  the  total  dressed  v;eight  of  livestock 
sla-aghtered  under  Federal  inspection  in  1936,   50  percent  in  1935,  and  42  per- 
cent in  1934.     The  dressed  vreight  of  cattle  and  calves  in  the  5  years  from 
1929  to  1933  averaged  35  3)ercent  of  the  total  dressed  freight  of  inspected 
livestock  slau^'hter.     i>aring  this  period  the  dressed  v/eight  of  hogs  slaughtered 
averaged  50  percent  of  the  total.     Cattle  and  calf  slaughter  in  1937  prohahly 
v/ill  continue  to  constitute  a  relatively  large  proportion  of  total  livestock 
slaughter  as  in  1335  and  1S3S. 

Slaughter  to  he  smaller  than  1936 hut  l.arror  th?n  average.-  Ins'pected 
slaughter  of  cattle  and  calves  in  1337  is  exoected  to  he  sm.aller  than  the 
record  high  slaughter  of  1936,   out  considerably  larger  than  average  for  the 
10  years  1924-35.     The  numher  and  proportion  of  the  hotter  grades  of  grain-fed 
ca.ttle,  hoTzevor,  prohahly  will  he  some^rhat  smaller  than  average  hecause  of  the 
current  short  supplies  of  feed  grains. 

Cattle  prices  d'-u-in.j  the  soring  and  s'jmm.er  prohahly  \7ill  sho'.T  sufficient 
strength  in  relation  to  feed  prices  to  encourage  retention  of  hreeding  stock, 
ass-cimdng  that  feed  grain  and  hay  prod-uction  in  1937  vrill  he  ahout  norr.al.  This 
will  result  in  a  reduction  in  the  nur.foer  of  cows  and  heifers  availahle  for 
sla-oghter  fro-  late  s-orin-  1337  until  the  calves  are  horn  in  the  s-orin^:  of 
1933. 

Most  of  the  reduction  in  slaughter  supplies  of  steers  is  expected  to 
occur  in  the  ^Testern  Corn  3elt  States,  Vihcre  the  nix.:her  of  cattle  on  feed 
January  1  shov.'ed  a  decrease  of  33  percent  fromi  the  numher  on  feed  a  year 
earlier.     The  n-om.her  on  feed  in  the  Eastern  Corn  3elt  States  shov/ed  a  decline 
of  only  ahout  3  l/2  percent.     In  the  11  'Western  States  and  Texas  and 
Oklahoma  the  numher  of  cattle  on  feed  January  1  r/as  ahout  10  percent  larger 
than  those  on  feed  a  year  earlier,  and  tv.'ice  as  large  as  the  numher  on 
Jan-a.ar3^  1,  1935, 

The  nur;her  of  steers  sold  out  of  first  hands  from  the  Corn  Belt  for 
slaughter  at  Chicago  in  1937  prohahly  will  net  he  greatly  different  from  that 
of  1935,  although  smialler  than  that  of  1936.     The  nuriher  of  cattle  on  feed 
at  the  he  "inning  of  the  year  was  somewhjat  larger  th^ji  2  years  earlier,  hut  a 
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larger  proportion  of  the  grain  a.vaila'ble  in  the  Com  Belt  is  expected  to  he 
used  for  hog  feeding  this  year.    Many  of  tne  feeder  cattle  shipped  into  the 
Com  Selt  last  fall  will  he  carried  through  the  vjinzev  on  i-ay,  fodder,  and 
other  roughage,  -oastured  next  s-xvLzier,  and  fed  cut  on  g'rain  in  the  winter  of 
1937-38. 

Prices  likely  to  average  higher  in  1937.-  The  general  level  of  cattle 
prices  in  1937,  on  the  hasis  of  present  indications,  is  expected  to  average 
from  10  to  20  percent  higher  the.n  in  1936  as  a  result  of  reduced  slaughter 
supplies  ajid  the  j}rohahle  further  improvement  in  consiomer  demand.     It  is 
anticipated  that  the  rjomher  of  ?/ell-f inished  cattle  marketed  in  the  first  5 
months  of  1937  ;Yill  he  srr^ller  than  a  year  earlier,  and  the  advance  in  the 
price  of  the  hetter  grades  which  hegan  in  late  1936  will  continue  or  at 
least  he  well  maintained  in  the  first  half  of  1937.     The  movement  in  prices 
of  tnese  kinds  of  cattle  is  usually  downv;ard  from  January  through  April. 

Prices  of  the  lov/er  grades  of  cattle  usually  advance  during  the  early 
months  of  the  year.    Although  the  proportion  of  the  lov/er  grades  in  the  total 
slaughter  supply  is  expected  to  he  relatively  large,  prices  for  ti;ese  I-cinds 
of  cattle  prohahly  ^ill  advance  seasonally  during  the  first  half  of  the  year. 
It  is  anticipated  that  the  relatively  small  number  of  slaughter  hogs  that 
will  he  available  in  this  period  will  lend  strength  to  prices  of  the  lo^er 
grades  of  cattle. 


Sun^pl eme.q t ary  Data 


Table  1. -Price  p 

er 

100  pounds  of  c 

at  tie  and 

calves 

,  Jrxx'Jiary  1937 

s 

with 

compani 

sons 

Jan.  : 

Jan. 

1936-37 

Clo.ssif  ication 

average: 

.934-33: 

1''''3—  * 

1935  :  1 

.956  : 

iTov. 

:  Dec.  : 

J.an. 

Beef  steers  sold  out  of 

'Ollars  L 

collars 

Dollars  Tc 

;  liars 

Dollar 

sDollarsDollpr; 

first  ha-nds  at  Chicago: 

• 

Choice  cxid.  prime   

12.20 

6.01 

11.53 

13.03 

11.41 

11.82 

13.12 

10.61 

5  •  30 

9.90 

10.28 

9.  95 

10.38 

10.68 

9.19 

4.86 

7.60 

8.13 

S.38 

8.64 

8.95 

7.82 

4.13 

5.74 

6.64 

6. 65 

6.76 

7.28 

9.69 

5.35 

9.24 

10.31 

10.27 

10.69 

Co -ws ,  Chi  cago : 

Good  

3.49 

5.79 

5.27 

6.10 

5.97 

6.43 

Low  crj.tter  and  cr.tter  . 

•  * 

4.09 

2.07 

2.55 

4.30 

3.60 

5.67 

4.22 

V eal e rs ,  Chi  c >ago : 

11.  '•±3 

6.01 

8.03 

10.45 

8 . 91 

10.21 

11.10 

Stocker  feeder  steers, 

Zajisas  City: 

500-800  poionds,  good 

4.35  ■ 

5.76 

7.43 

6.37 

6. 61 

7.14 

800-1,050  pounds,  good 

4.15 

6.38 

7 . 33 

6.72 

5 . 70 

7.62 

Average  price  paid  by 

packers: 

Car tie   

7.45 

4.12 

5.77 

6.47 

5.  57 

6.42 

9.50 

4.  73 

6.11 

6.65 

6.10 

6.76 

Average  price  received 

by  farmers: 

Beef  cattle   

6.36 

3  •  t63 

5.06 

6.22 

5.97 

6.17 

6.54 

Calves   

8.93 

4.46 

5.84 

8.15 

'?'.46 

7.63 

^ .  62 
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Table  2. -Slaughter  and  market  supplies  of  cattle  and  calves,  1936  with  com- 
parisons, December  1936  and  January  1937  with  co-.iparisons 


Item 


1/ 

Inspected  slaughter: 

Cattle   

Calves  

Beef  steers  sold  out 
of  first  hands  at 
Chicago: 
Choice  and  prime 

G-ood  

Medi'om  , . . 
Common  . . . 
All  grades 
Receipts  of  cattle  at 
7  markets.  2/  


Inspected  slaughter: 
Cows  and  heifers  . 
Ste§rs   


weie;ht 


Average  live  we 

Cattle  .... 

Calves  .... 
Average  dressed 
^  Cattle  ,  - .  . 

Calves  .... 
Total  dressed  weight 

Cattle  .... 

Calves  .... 
Imports: 

Cattle  4/  .... 

Cajihed  beef  5/ 


ght: 


Thous . 


Mil. lbs. 

II  It 


Thous. 

1000  lbs 


lear 


I.^onth 


:Jan.      :  : 
1935  :  average:  J sii.  :Dec,  :Jan. 

:  1924-33: 1936  :1936  :ig37 


8,850    9,555  10,972 


735      906  987 


867 


11 

!  4,819 

5,579 

5,070 

377 

465 

494 

484 

u  , 

159 

100 

252 

4 

4 

28 

19 

11 

\  471 

S55 

345 

31 

26 

IS 

20 

t[ 

41b 

1  y 

29 

17 

M 

105 

53 

68 

14 

7 

g 

9 

II 

.  1,151 

708 

898 

96 

66 

72 

69 

i 

3/8,044 

7,842 

8,495 

3/528 

632 

554 

601 

Year 

Month 

Av.  : 

Zee,  : 

1924-  : 

1935  : 

1936  : 

average: 

Dec,  :l\rov.  : 

Dec. 

33  : 

1924-33: 

1935  : 

1935  : 

1935 

lous.  ; 

4,181 

5,412 

5,727 

385 

558 

520 

575 

II 

.  4,340 

3,855 

4,798 

340 

317 

336 

384 

unds  . 

953 

910 

921 

959 

921 

912 

916 

II  . 

176 

189 

193 

176 

200 

214 

208 

II 

516 

475 

488 

512 

475 

455 

475 

II 

101 

107 

108 

101 

109 

115 

115 

4,532 
487 

253 
35 , 527 


4,564 

503 

373 
75,253 


5,317 

653 

410 
87,764 


379 
39 


420 
52 


456 
55 


465 
57 


22  27  14  13 
2,071  6,367  3,-^03  1,764 


l/  Bureau  of  Animal  Industry.     Excludes  G-ovemrnent  slaughter  in  1955  and  1935. 
2/  Chicago,  Kansas  City,  Omaha,  East  St.  Louis,  St.  Joseph,  Sioux  City,  and  St. 
Paul. 

3/  Average  1929-33. 

4/  United  States  Department  of  Comir.erce.    General  imports  prior  to  1934;  beginnin 

January  1,  1954,  imiports  for  consijinption. 
5/  United  States  Department  of  Commerce  and  United  States  Tariff  Commission.  Impo 

for  consumDtion. 
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Table  3.-  Total  dressed  weiprht  of  livestock  slaughtered  under  ::'edcral  inspection, 
and  proportion  represented  by  each  class  of  liTestoci:,  aYerar';3 

1929-33,  annual  1934-36 


Item  :  :      1934  l/      :      1935  l/      :      1936  l/ 


:  ivlilli»n  Million  Million  I'.'lllion 

:  pounds  pounds  pound  s  P£I^^^A.^_ 

Hcgs  :  8,007  ,    7,231                4,406  6,101 

Cattle   :  4,255  ,    4,960    '             4,564    '  5,317 

CalTes   :  469  643                    603  C53 

Sheep  and  lambs  647  624                    701  680 


Total   :        15,379   13_,_453  ?:_0_,__274_  l3_/i^}:. 


:  Proportion  of  total  dressed  weight  represented 

:  by  each  class  o_f  livesto ck  

:  Percent  Percent              Percent  percent 

Hogs   :  59.9  53.7                    42.9  47.9 

Cattle   :  31.8  36.9                    44.4  41.7 

CalTes   :  3.5  4.8                      5.9  5,1 

Sheep  and  lambs  4.8  4.6                     6,3  5,3 


Total  :        10©. 0  100.0  100.0  IX'.O 


T7 Excludes  Goyernment  slaughter. 


Table  4.-  Imports  of  cattle  and  beef  for  cousur.rrtion,  1026-36 


Live  cattle 

and  calves 

Beef 

Year 

;    Total  1/  ; 

Total  live 
weight 

Fresh  2/ 

:  Pickled  or 
:     cured  2/ 

Canned 

Number 

1,000 

pounds 

1,000 
jiOunds 

1,000 

pounds 

1,000 
pounds 

1926 

219,584 

20,l-'^6 

3,813 

21,045 

1927 

443,459 

42,574 

S,2'^9 

35,^-iOO 

1928 

534,80^4 

49 , 218 

8,462 

O      ,  1 

1929 

503,269 

41,327 

0,452 

79,898 

1930 

232,895 

17,078 

2,318 

56,105 

1931 

95,355 

2,032 

1,461 

19,58 7 

1932 

105,612 

909 

818 

24 , 659 

1933 

81,591 

344 

654 

41 , 344 

1934 

66,304 

325 

8c  2 

46,674 

1935 

378,124  3/ 

194,461 

8 , 757 

1,472 

76,263 

1936 

410,299  3/ 

235,257 

4,P81 

0,131 

87,764 

United  States  Department  of  Commerce.    Free  and  dutiable.  .. 


1/  General  imports  prior  to  1934,  beginning  January  1,  1054,  imports  for  con- 
2/  Includes  veal.  /suripticn. 
V  Dutiable,  comparable  data  for  earlier  years  not  available. 
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Tatle  5,-  Imports  cf  live  cattle  and  cal7es  txciv.  Canada,  Mexico, 

and  ether  countries,  1954-36 


Other 

Year 

Canada 

Mexico 

count  r  ie  s 

'.  Total 

:        Numb  er 

Number 

Numb  er 

liu;  b  er 

1934 

7,433 

57,09n 

1 , 781 

66,304 

1935 

125,786 

251 , 370 

968 

378,124 

1936 

244,406 

164,730 

1,163 

410, 259 

United  States  Department  of  Commerce. 


I 


